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/D�3UHVLGHQWD�GH�OD�-XQWD�$GPLQLVWUDWL�
YD�� /DXUD� &DVWHOODQR�� UHFLELy� D� ORV�
DVLVWHQWHV�� /HKHQGDNDUL� ,xLJR� 8UNXOOX��
&RQVHMHUD� GH� 'HVDUUROOR� (FRQyPLFR��
$UDQW[D� 7DSLD�� 'LSXWDGR� *HQHUDO�
5DPLUR�*RQ]iOH]��'LSXWDGR� GH�0HGLR�
$PELHQWH� -RVHDQ� *DOHUD�� 'HOHJDGR�
,QVWLWXFLRQDO�GH�,EHUGUROD�$VtV�&DQDOHV��
3UHVLGHQWH� GH� OD� &XDGULOOD� 0RQWDxD�
$ODYHVD�$QDUW]�*RUURW[DWHJL��$OFDOGH�
VD� GH�&DPSH]R� ,EHUQDOR�%DVWHUUD�� -RQ�
$UWHWD� \� � 3DEOR� *DUFtD� +HUQiQGH]��

,QDXJXUDFLyQ�RILFLDO�GHO�SULPHU�SXQWR�GH�UHFDUJD�HOpFWULFR�UiSLGR�GH�OD�
0RQWDxD�$ODYHVD��SRU�HO�/HKHQGDNDUL�,xLJR�8UNXOOX������������� 

ƒ�'SWR��GH�0HGLR�$PELHQWH 
&RQFHVLyQ�GHO�����GH�VXEYHQFLyQ�SDUD�
OD�FRORFDFLyQ�GH�SODFDV�VRODUHV�HQ�HO�
&HQWUR�6RFLDO��&RQVXOWRULR�\�2ILFLQD�
SDUD�DKRUUR�HQ�ORV�FRQVXPRV�HQ�OD�TXH�
,EHUGUROD�&OLHQWHV�FRODERUD�HQ�HO������
6H�WLHQH�SUHYLVWR�RUJDQL]DU�XQDV�
MRUQDGDV�LQIRUPDWLYDV�SDUD�WRGRV�ORV�
SDUWLFXODUHV�LQWHUHVDGRV� 
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SRU� WRGRV� ORV� DVLVWHQWHV�� 'HELGR� D� ORV�
FRQGLFLRQDQWHV� GHO� FRYLG-���� QR� VH�
SXGR�UHDOL]DU�XQ�DFWR�SDUD�PiV�DVLVWHQ�
WHV�\�WDPSRFR�XQD�YLVLWD�D�OD�YLOOD� 

(GLWD���(GLWDW]DLOHD��-XQWD�$GPLQLVWUDWLYD�GH�$QWRxDQD 'HSyVLWR�OHJDO���/HJH�JRUGDLOXD��/*�*������-���� 

3UHVLGHQWH� \� *HUHQWH� GH� OD� HPSUHVD�
%DUER� (QHUJtDV� 5HQRYDEOHV� 6�$���
SURSLHWDULD� DFWXDO� � GH� OD�&HQWUDO�(OpF�
WULFD�GH�$QWRxDQD� 
/D� XELFDFLyQ� GHO� SXQWR� GH� UHFDUJD� HQ�
HO� HMH� GH� OD� FDUUHWHUD� $-���� 9LWRULD�
(VWHOOD�YtD� YHUGH� GHO� YDVFR-QDYDUUR�
&DPLQR�,JQDFLDQR�KD�VLGR�XQD�LQLFLDWL�
YD� GH� OD� -XQWD� $GPLQLVWUDWLYD� HQ�
FRODERUDFLyQ�FRQ�OD�(PSUHVD�,EHUGUROD�
&OLHQWHV�HQ�SUR�GH�OD�VRVWHQLELOLGDG�GHO�
PHGLR� DPELHQWH� \� IXH� PX\� YDORUDGD�

ƒ�'SWR��GH�9LYLHQGD 
*HVWLRQDQGR�XQD�D\XGD�SDUD�OD�
UHKDELOLWDFLyQ�GH�HGLILFLRV�S~EOLFRV�
GHVWLQDGRV�D�³DUUHQGDPLHQWR�
SURWHJLGR´�SDUD�MyYHQHV� 

ƒ�'SWR��GH�&XOWXUD 
&RQFHVLyQ�GH��������¼�SDUD�HO�
SUR\HFWR�GH�UHKDELOLWDFLyQ�GHO�7RUUHyQ�
1RUWH�GH�ORV�+XUWDGR�GH�0HQGR]D�� 

ƒ�'SWR��GH�0HGLR�$PELHQWH�-�6HFFLyQ�
GH�%LRGLYHUVLGDG 
&RORFDFLyQ�GH�YDOODGR�SDUD�OD�
SURWHFFLyQ�GHO�QLGR�GH�OD�SDUHMD�GH�
iJXLODV�%RQHOOL� 
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ƒ�'SWR��GH�&DOLGDG�$PELHQWDO 
3UR\HFWR�$OHUWD�5RMD��&RQFHVLyQ�GH�
VXEYHQFLyQ�GHO�����GHO�SUHVXSXHVWR�GH�
�������¼�SDUD�PHMRUDV�GH�OD�LQVWDODFLyQ�
GH�DEDVWHFLPLHQWR�GH�DJXD��FRORFDQGR�
UHJXODGRUHV�SDUD�SXUJD�GHO�DLUH�HQ�OD�
FRQGXFFLyQ��(PSUHVD�+LGURDUDED�� 

ƒ�'SWR��GH�(TXLOLEULR�7HUULWRULDO 
-�&RQFHVLyQ�GH�VXEYHQFLyQ�GH�������¼�
�������SDUD�REUDV�GH�HPHUJHQFLD��
DFRQGLFLRQDPLHQWR�GH�PXUR�HQ�PDO�
HVWDGR�HQ�OD�FDUUHWHUD�$-�����KDFLD�
%XMDQGD��(PSUHVD�*XLQDOGXUD�� 

-�&RQFHVLyQ�GH�VXEYHQFLyQ�GH���������¼�
SDUD�ODV�REUDV�GH�LQIUDHVWUXFWXUD����IDVH��
GHVGH�OD�&XHVWD�GH�6XVR�KDVWD�HO����
)URQWyQ� 

-�)LQDOL]DFLyQ�GH�REUDV�PHQRUHV�
���������VXEYHQFLyQ�GH��������¼�SDUD�
UHVWDXUDFLyQ�GH�HGLILFLR�VDOD��(PSUHVD�
7UHYLDO�� 

ƒ�'SWR��GH�3DWULPRQLR�+LVWyULFR 
6XEYHQFLyQ�FRPSOHPHQWDULD�GH� 
�������¼�SDUD�WHMDGR�GH�OD�VDOD� 

ƒ�6ROLFLWXG�D�ORV�SURJUDPDV���������GH�
2EUDV�0HQRUHV��UHKDELOLWDFLyQ�GH�
HGLILFLR�S~EOLFR�&DOOH�0D\RU��� 

ƒ�'SWR��GH�$JULFXOWXUD 
&RQFHVLyQ�GH�VXEYHQFLyQ�GH��������¼�
SDUD�³D\XGDV�HQ�HVSHFLH´�GH�FDPLQRV�\�
ILQDOL]DU�HO�DFRQGLFLRQDPLHQWR�GHO�
WUDPR�SHQGLHQWH�GH�OD�6RPDGD-PROLQR�
�(PSUHVD�1\SVD�� 

ƒ�*HVWLyQ�GLUHFWD�GHO�DFRQGLFLRQDPLHQWR�
GHO�DOPDFpQ�GHO�DQWLJXR�IHUURFDUULO��
,QYHUVLyQ�GH���������¼� 

ƒ�%$5%2�(QHUJtDV�5HQRYDEOHV 
6XEYHQFLyQ�GH�ELFLFOHWD�HOpFWULFD�SDUD�
XVR�GH�DFWLYLGDGHV�PHGLR�DPELHQWDOHV� 

ƒ�6ROLFLWXG�D�ORV�SURJUDPDV���������GH�
5HODFLRQHV�9HFLQDOHV�����IDVH�FDPLQR�
HQWUH�$QWRxDQD�\�2WHR�� 

ƒ�&XDGULOOD�0RQWDxD�$ODYHVD 
7UDPLWDFLRQHV�HOHFWUyQLFDV�GH�
VROLFLWXGHV�YDULDV� 

ƒ�85%,'(��&RQVRUFLR�GH�$JXDV�GH�
ÈODYD���$UDEDNR�8U�3DUW]XHUJRD� 
$VLVWHQFLD�D�OD�DVDPEOHD�GH�RFWXEUH�\�
JHVWLyQ�GH�VXEYHQFLyQ��������¼��SDUD�HO�
PDQWHQLPLHQWR�GH�LQVWDODFLRQHV�GH�
DEDVWHFLPLHQWR�GH�DJXD� 

ƒ�$\XQWDPLHQWR�GH�.DQSH]X 
6XEYHQFLyQ�JDVWRV�JHQHUDOHV��������¼��
JDVWRV�PDWHULDOHV��������¼��2VDNLGHW]D-
FRQVXOWRULR������¼� 

ƒ�%RPEHURV�GH�.DQSH]X 
3UiFWLFDV�GH�VLPXODFURV�GH�LQFHQGLRV�
HQ�OD�YLOOD�GH�$QWRxDQD� 

ƒ�$'5�,]NL��$VRFLDFLyQ�GH�'HVDUUROOR�
5XUDO� 
7UDPLWDFLRQHV�HOHFWUyQLFDV�GH�
VROLFLWXGHV�YDULDV� 



6RUDLD�\�/HR��OLVWRV�SDUD�UHSURGXFLUVH 
7H[WR�\�IRWRV��3D]�$]NRQD�\�&DUPHOR�)HUQiQGH] 
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/D�DFFLyQ�PiV�UHVHxDEOH�GH�ORV�SUR\HF�
WRV� /,)(-%RQHOOL� \� $TXLOD� D-/,)(�
UHDOL]DGRV� HQ� OD�0RQWDxD�$ODYHVD� FRQ�
HO� SDWURFLQLR� GH� OD� 8QLyQ� (XURSHD� KD�
VLGR� HO� UHIRU]DPLHQWR� SREODFLRQDO�
PHGLDQWH� OD� LQWURGXFFLyQ� HQ� OD� QDWXUD�
OH]D�GH�SROORV�YRODQWRQHV�GH�iJXLODV�GH�
%RQHOOL��'XUDQWH� �� DxRV� KHPRV� HVWDGR�
WUDEDMDQGR� MXQWRV� SDUD� UHFXSHUDU� ORV�
WHUULWRULRV�GH�HVWD�HVSHFLH�HPEOHPiWLFD�
GH� OD�0RQWDxD� $ODYHVD� \�� ILQDOPHQWH��
HVWH� HVIXHU]R� FRPSDUWLGR� VH� KD� YLVWR�
UHFRPSHQVDGR�FRQ�HO�UHJUHVR�GH�6RUDLD�
\�/HR�D�.DQSH]X� 
'HVGH�TXH�HQ�HO�RWRxR�GH������ORV�GRV�
MXYHQLOHV� LQLFLDURQ� VHQGRV� YLDMHV�
GLVSHUVLYRV�TXH�OHV�OOHYDURQ�DO�$OHQWHMR�
\� DO� HVWXDULR� GHO� 7DMR� HQ� 3RUWXJDO��
KHPRV�HVWDGR�HVSHUDQGR�SDFLHQWHPHQWH�
TXH� VX� IXHUWH� LQVWLQWR� ILORSiWULFR� OHV�
KLFLHUD� UHJUHVDU� D� QXHVWUD� WLHUUD� SDUD�
UHSURGXFLUVH�� 3RU� ILQ�� D� SULQFLSLRV� GH�
SULPDYHUD��6RUDLD�\�/HR�UHWRUQDURQ�D�OD�
0RQWDxD�$ODYHVD�\�YROYLHURQ�D�HQFRQ�
WUDUVH� HQ� VX� WHUULWRULR� ³QDWDO´�� GRQGH�
KDEtDQ� VLGR� OLEHUDGDV�� \� TXH� DPEDV�
UHFRQRFLHURQ� FRPR� SURSLR��'HVGH� TXH�
VH�UHHQFRQWUDURQ�HQ�PDU]R�GH�������ODV� 

ƒ�7UDGLFLRQHV�\�IHVWHMRV�GH�1DYLGDG 
(O�%HOpQ�VH�KD�LQVWDODGR�HQ�OD�,JOHVLD�
JUDFLDV�DO�PRQWDMH�UHDOL]DGR�SRU�
QXHVWUD�JHQWH� 
'HELGR�D�OD�VLWXDFLyQ�GH�OD�SDQGHPLD�
TXHGDQ�VXVSHQGLGDV�OD�TXHPD�GH�-XGDV�
\��OD�FDEDOJDWD�GH�5H\HV�FRQ�HQWUHJD�GH�
UHJDORV�SRU�ODV�FDVDV� 

ƒ�0LVD�GH�7RGRV�ORV�6DQWRV��HQ�UHFXHUGR�GH�QXHVWURV�VHUHV�TXHULGRV� ƒ�5RPHUtD�GH�UHJUHVR�GH�OD�9LUJHQ�GHO�
FDPSR�GHVGH�OD�HUPLWD�D�OD�LJOHVLD� 

GRV�iJXLODV�VXEDGXOWDV�VH�JXVWDURQ�\�VH�
FRPSHQHWUDURQ�� &DVL� SDUHFH� XQ� PLOD�
JUR�� D� SHVDU� GH� OD� LPSRUWDQWH� PRUWDOL�
GDG� SUHDGXOWD�� ORV� GRV� MXYHQLOHV� KDQ�
FRQVHJXLGR� VREUHYLYLU� HQ� XQ� PXQGR�
KRVWLO��XQ�PXQGR�OOHQR�GH�SHOLJURV�TXH�
KDQ�VDELGR�VRUWHDU��8QD�YLGD�GLItFLO�FRQ�
XQD�UHFRPSHQVD��UHHQFRQWUDUVH��JXVWDU�
VH� \� UHFRORQL]DU� XQ� WHUULWRULR� GRQGH�
SRGHU� UHSURGXFLUVH��$� OR� ODUJR�GH� HVWD�
WHPSRUDGD� /HR� \� 6RUDLD� KDQ� LGR�
UHIRU]DQGR�VXV�OD]RV�\�KDFLpQGRVH�FDGD�
YH]�PiV�IXHUWHV�\�VHJXUDV�HQ�VX�WHUULWR�
ULR��(Q� HVWRV�PRPHQWRV�QXHVWUD� SDUHMD�
GH� iJXLODV� WLHQH� XQ� FRPSRUWDPLHQWR�
SOHQDPHQWH�WHUULWRULDO��MXQWDV�GHILHQGHQ�
HO� WHUULWRULR�� VXV�PRYLPLHQWRV��SDUHFHQ�
VLQFURQL]DGRV�� FRSXODQ� FRQ� IUHFXHQFLD�
SDUD� UHIRU]DU� VXV� OD]RV�PDULWDOHV�� \� \D�
WLHQHQ�SUHSDUDGRV�XQ�SDU�GH�QLGRV�TXH�
GHILHQGHQ� D� XOWUDQ]D� \�� TXH� FDVL� FRQ�
VHJXULGDG�� XWLOL]DUiQ� HVWD� SUy[LPD�
SULPDYHUD� 
'HVHDPRV�\�HVSHUDPRV�DQVLRVRV�TXH��D�
ILQDOHV� GHO� LQYLHUQR�� PLHQWUDV� FHOHEUD�
PRV� ORV� FDUQDYDOHV�� 6RUDLD� KDJD� VX�
SULPHUD�SXHVWD�\�TXH�QXHVWUD�LQH[SHUWD�
SDUHMD�GH�%RQHOOLV�VH�GHMH�OOHYDU�SRU�VX 

LQVWLQWR�UHSURGXFWRU�\�VHSD�FXLGDU�GH�VX�
SUROH�� (VWDUHPRV� DWHQWRV� SDUD� D\XGDU�
HQ� OR� SRVLEOH� R�� DO� PHQRV�� SDUD� QR�
PROHVWDU�� HVSHUDQGR� TXH� D� FRPLHQ]RV�
GHO� SUy[LPR� YHUDQR� SRGDPRV� GLVIUXWDU�
GH�ORV�YXHORV�GH�QXHVWUD�SDUHMD�\�GH�VXV�
SULPHURV�SROOLWRV�DODYHVHV�� 
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7[XW[tQ�3pUH]�GH�0HQGLROD�D�OD�HVSHUD�
GHO�SDVR�GH�SDORPDV�HQ�OD�FKR]D�GH�OD�
0DMDGD� 

)UDQFLVFD�FRQ�XQD�GH�VXV�KLMDV� 
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/D�-XQWD�$GPLQLVWUDWLYD�GH�
$QWRxDQD�RV�GHVHD 

 
£)HOL]�1DYLGDG�\� 

SUyVSHUR�$xR�1XHYR� 
=RULRQDN�HWD 

8UWH�%HUUL�RQ� 

/D�3UHVLGHQWD�/DXUD�&DVWHOODQR�/R]DQR�
\�ORV�9RFDOHV�-RVp�,JQDFLR�'tD]�/ySH]�
GH�/DFDOOH�\�(VWHEDQ�*DUFtD�&DPSLMR� 
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(O�LQYLHUQR�GH�$QWRxDQD�SRU�OD�SXHUWD�DVRPD� 
�)RWR�GH�-RVp�/XLV�0RUDOHV�� 

<�(GXDUGR�6iH]�
VLJXH��WDOODQGR� 

3LOL�/ySH]�GH�
/DFDOOH 

%LEL�9DOHQFLD�� 
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3XULILFDFLyQ�ÈOYDUH]�(ORU]D 
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6L�DGLYLQDV�TXLpQHV�VRQ��UHFLELUiV�
XQ�REVHTXLR�GH�SDUWH�GH�OD�-XQWD�
$GPLQLVWUDWLYD���(O�FRQFXUVR�
DQWHULRU�KD�TXHGDGR�GHVLHUWR�� 

&XDGULOOD�GH�%OXVDV�HQ�ILHVWDV�GH�
$QWRxDQD� 


